
GENERAL FUND ‐ FY2022 BUDGET PROPOSAL, General Membership Nov. 14, 2021

2021 App'vd 

Budget
2021 EOY Est. FY2022 Proposal Comments

1 Dues: 312,215 323,136 354,584 7% Increase

2     Category 1 ‐ (1) 713 594 763 $763.04

3     Category 2 ‐ (2) 0 2,229 2,289 $1,144.56

4     Category 3 ‐ (185) 235,328 255,902 282,324 $1,526.08

5     Category 4 ‐ (59) 74,878 62,699 67,529 $1,144.56

6     Associate ‐ (11 ) 1,296 1,712 1,679 $152.61

7 Initiation Fees (@ $900) 8,285 24,115 8,285 (10) pass thru

8 Background checks 3,936 690 (10) pass thru

9 Chits, Membership 85,721 134,200

10 Late Payment Fee 122

11 Beacon Advertisements 3,200 3,966 4,000

12 Carry Over from FY2021 145,257 161,546 Est. 2021 Y.E. carry foarward

13 Boat Dry Storage 41,600 44,604 moved to Marina section

14 Elctric Income Marina 12,000 moved to Marina section

15  Income ‐ Other 18,417

16 General Fund Total Operating Income: $377,300 $649,274 $663,306

17

18 2021 Appvd Bud. 2021 EOY Est. FY2022 Proposal Comments

19 Capital Equipment $50,712 $79,645 $44,500

20 Capital Equipment Account / refridge 2,000 0 4,000 reach‐in;

21 Compressors, walk‐in (2) 1,000

22 Machinery and Equipment 3,000 2,258 1,800 sail shade  & supports

23 Generator System 3,000 300 1,000

24 Outside Bathrooms 4,000

25 Air Conditioning System 15,000 17,744 0

26 Bar Floor & Supports 5,000 5,000 0

27 Furniture: Chairs, Carpeting 3,500 0 15,000 replace 80 dining rm. chairs; carpeting

28 Galley / Bar Equipment 1,000 617 2,000 bar equip

29 Fuel System Equipment 10,000 23,405 10,000 hoses

30 Outside Furniture 2,500 961 1,000

31 Computers/Copier/Software 1,000 0 1,000

32 Yacht Club Registry 512 502 0 moved to Good & Welfare

33 Micros 2,200 1,566 2,200

34 Security System 1,000 1,000 1,000

35 Exterior Doors replacement 26,292 0 $31,595 budget from bldg. escrow

36 Grills / tanks 1,000 0 500 cage

37 Operating Expenses $10,050 $24,697 $18,623

39 S.C.N.B. Misc. Charges 50 1,421 1,600

40 Credit Card Fees / Terminals 10,000 23,276 17,023

41 Insurance $41,400 $46,007 $50,000

42 Flood 0 0

43 Storage Tank Liability 1,700 1,854 2,000

44 Directors + Officers 4,700 5,283 6,000

45 Umbrella 0 0

46 All insurance 35,000 38,870 42,000

General Fund Income

General Fund Operating Expenses
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47

48 2021 Appvd Bud. 2021 EOY Est. FY2022 Proposal Comments

49 Marine Operations 0 0

50 Labor Related Expenses $9,000 $10,612 $7,000

51 Workers Compensation 8,000 8,000 5,000

52 Disability  / Planned Family leave Insurance 1,000 2,612 2,000

53 Licenses,  Permits + Bond $2,800 $2,269 $2,250

54 Fuel Storage Permit, Suffolk County 400 0

55 Mooring Permits 1,000 983 1,600 Mt. Sinai Hbr.

56 N.Y.S. Liquor License Odd Years 600 665 ‐

57 Bond  150 0 ‐

58 Misc. Permits, T.O.B. Hazardous Mtls. 200 202 210

59 Place of Assembly 200 161 170

60 Flammable Liquid Permit,T.O.B. 250 259 270

61 Membership Functions $6,500 $6,377 $7,100

62 Commodores Breakfast 3,000 3,000 3,300

63 Children's Parties 1,500 1,500 1,800

64 Cocktail Party 2,000 1,877 2,000

65 Postage and Printing: $7,350 $8,527 $6,200

66 Postage 650 1,333 1,000

67 Beacon Printing + Postage 1,800 1,817 0 End mailed copies

68 Office, Posters, Tickets, Envelopes, Printing 500 2,139 2,500

69 Rosters 400 1,195 300

70 Website 2,500 2,001 900

71 Chit Cards, Member Cards 1,500 44 1,500

72 Community Benefits $300 $114 $250

73 Contributions 100 75 150

74 Blessing of the Fleet 200 39 100

75 Professional Fees: $19,500 $8,527 $14,690

76 Legal Fees 15,000 1,002 10,000 unknown

77 Background check services 500 3,525 690 (10) pass thru

78 Accounting Fees 4,000 4,000 4,000

79 Rent / Property Tax / Mortgage $332,500 $322,211 $322,500

80 Rent (Town of Brookhaven) 302,500 302,500 302,500

81 Property Tax (Town of Brookhaven) 30,000 19,711 20,000

82 Taxes, N.Y. State $250 $0 $0

83 IRS 0

84 N.Y.S.‐ Other 250 0

86 Maintenance: $21,250 $21,613 $33,730

87 Sanitation Compliance 1,000

88 Equipment Rental 400 400 400

89 Cleaning, carpet 1,000 300 0

90 Air Conditioning, maintenance 200

91 Water System Service 150 180 180

92 Locksmith 200 555 200

93 Bldg/Property Cleaning, Repairs, Electrical 4,500 6,674 4,500

94 Fire Sprinkler Services 1,000 1,000 1,000

95 Diesel Repair 1,000 0 0

96 Fire/CO2 System Maintenance 0 1,000

97 Fuel system maintenance 0 6,000

General Fund Operating Expenses ‐ Continued

MSYC 2022 Budget Proposal 2021‐11‐14 2 of 5



GENERAL FUND ‐ FY2022 BUDGET PROPOSAL, General Membership Nov. 14, 2021

98

99 2021 Appvd Bud. 2021 EOY Est. FY2022 Proposal Comments

100 Mooring Installation + Removal 0 3,500

101 Launch Service 0 1,000

102 Lawn Service 1,600 1,600 1,600

103 Parking Lot 1,500 2,700 3,000 blue stone

104 Flowers and Shrubbery 1,000 451 1,000

105 Vermin / Pest Control 1,300 1,764 1,500

106 Lawn Sprinkler 500 100 300

107 Floor Maintenance 850 800 1,000

108 Galley: Septic/Grease System/Service 1,700 2,306 2,300

109 Galley: Service, Duct Cleaning 1,300 1,293 1,300

110 Refrigeration / Ice Machines 2,000 1,190 500

111 Health + Safety 750 0 750

112 Plumbing, building 500 300 1,500

113 Good + Welfare $5,350 $3,703 $5,920

114 Flowers, Members 1,000 200 1,000

115 Commodore Expenses 200 200 200

116 MSYC Historical 100 0 100

117 Commodores Gift 500 500 500

118 Officers Insignias / Flags 700 723 750

119 RIC Expenses 2,000 2,000 2,000

120 Yacht Club Registry 520

121 Uniforms / shirts 500 0 500

122 Playground Expenses 350 80 350

123 Utilities: $64,900 $64,900 $66,200

124 Fuel Heating Oil Expenses 8,500 8,500 10,000

125 Electric (House) 25,000 25,000 25,000

126 Sanitation Services 14,000 14,000 14,000

127 Propane Gas 9,500 9,500 9,500

128 Water Expenses 1,700 1,700 1,700

129 Alarms, Fire and Security 2,000 2,000 2,000

130 Telephone, TV, Internet 4,200 4,200 4,000

131 M.S.Y.C. House Support $38,500 $5,461 $184,200

132 House Administration/ Salaries 38,500 38,500 50,000

134 Due from House ‐ deposit error 18,157

135 House N.Y.S. Sales Tax 48,489

136 Chits ‐ redeemed (101,598) 134,200

137 House Unbudgeted Misc. 1,913

138
G.F. Total Operating Expenses: $610,362 $604,664 $763,163

140
G.F Budget Balance (Income ‐ Expenses): ($233,062) 44,610 ($99,858)

General Fund Operating Expenses ‐ Continued
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142

143
2021 Approved 

Budget
2021 EOY Est. FY2022 Proposal Comments

144 Marina Capital Improvement

145 Slip Income $231,555 $262,346 $312,983

146 Slip Fees (due March 1) 224,000 222,621 239,400 $75 / ft.

147 2021 Seasonal Transient 0 2,660 0

148 2020 Seasonal Transient 0 2,255 0

150 Marina Engineering Deposit ($350) 1,050 2,450 1,750 pass thru

151 Electric Meter Deposit ($135) 405 945 675 pass thru

152 Dingy Fees 3,600 2,914 9,350 new price configuration

153 2022‐2023 Winter Slip Rental 2,500 6,793 7,600 $20 p/ft. (10 @ avg 38'); was $15

154 2022‐2023 Dry Storage 54,208 $22 per ft., was $20

155

156
2021 Approved 

Budget
18417 FY2022 Proposal Comments

157 2021‐2022 Dry Storage Chits 3,291

158 Slip taxes 0

159 Utilities $22,300 $8,155 $13,000

160 2022 Pre‐paid Slip Electric Usage 17,500 3,154 8,000 $50 / $100 / $150; check rates

161 Base Electric Marina 2022 4,800 5,001 5,000 $50 / Slip

162 Marina Operating Income: $253,855 $270,501 $325,983

164

165
2021 Appvd Bud. 2021 EOY Est. FY2022 Proposal Comments

166 Marina Capital Equipment $5,500 $1,000 $25,500

167 Electrical Equipment, Major 2,500 500 2,500

168 10 Pilings – 7 Seas @ $1,500/ea.  15,000

169 Dock Structures / Floats 3,000 500 8,000

170

171 2021 Appvd Bud. 2021 EOY Est. FY2022 Proposal Comments

172 Marina Maintenance $9,205 $11,280 $11,425

173 A Dock renovation 1,500

174 B Dock renovation 2,500

175 Dock water hose R&R 1,000

176 Fleet Captain Expenses 1,000 500 500

177 Marina Engineering Refund 1,050 2,800 1,750 pass thru

178 Electric Meter Refund 405 1,080 675 pass thru

179 Mooring Installation + Removal 3,500 3,500 moved to G.F. maintenace

180 Launch Service 750 900 moved to G.F. maintenace

181 Marina Hardware 1,500 1,500 2,500

182 Electrical Equip. / Repairs 1,000 1,000 1,000

183 Utilities $17,500 $19,000 $18,500

184 Electric Expenses, A+B Docks 9,500 11,000 11,000

185 Electric Expenses, C+D Docks 8,000 8,000 7,500

Marina Operating Expenses ‐ Continued
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186

187 2021 Appvd Bud. 2021 EOY Est. FY2022 Proposal Comments

188 Marina Support $23,660 $23,660 $30,000

189 Budgeted House Support Dock Staff 13,660 13,660 20,000

190 Reserve for Marina Account 10,000 10,000 10,000

192 Marina Operating Expenses: $55,865 $54,940 $85,425

193 Marina Budget Income ‐ Expenses: $197,990 $215,561 $240,558

194 G.F. and Marina Income $631,155 $919,775 $989,289

195 G.F. and Marina Expenses $666,227 $659,604 $848,588

196 FY2022 Total G.F. Budget Y.E. Balance ($35,072) $260,171 $140,700

198 Reserved for FY2023 ($98,625) ($98,625) Hold in reserve for 2023

199 Rent (1st Qtr. FY2022) (75,625) (75,625) Hold in reserve for 2023

200 Property Tax (1st half FY2022) (15,000) (15,000) Hold in reserve for 2023

201 Electric (1st Qtr 2022) (4,500) (4,500) Hold in reserve for 2023

202 Electric Docks 1st Qtr. 2022 (3,500) (3,500) Hold in reserve for 2023

203

205 Estimated FY2022 Carry Forward $161,546 $42,075 Est. FY2022 Carry Forward

207 Balances 1/18/21 2021 EOY Est. YE Bal.

208 G.F Bank Account Balances $261,048.23 $264,171 $264,171

209 G.F. Checking $125,902.64 260,171 260,171

210 G.F. General Acc't ‐ Savings $1,252.09 0 0 Moved to checking                 #38476

211 Money Market $111,109.50 0 0 Moved to checking              mm:4899

212 MSYC Brick Project $22,784.00 4,000 4,000 $10k transferred to Checking

213 0

215 2021 G.F. Overall Operating Balance $225,976.35 425,717

217 Reserve Accounts Balances 1/18/21 2021 EOY Est. YE Bal.

218 G.F. Building Escrow $57,793 $49,187 $8,606

219 Generator System $22,895 $22,895 transferred to checking

220 Exterior Doors replace $26,292 $26,292 transferred to checking

221 G.F. Bulkhead $61,722 $2,060 $59,662 Engineering Survey

222 G.F. Marina $54,678 $64,678 $64,678

223 Reserve Accounts Balance $174,194 $115,925 $132,946 FY2022 Carry forward
224
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