Mt. Sinai Yacht Club - House Report
Financial Statements
July 31, 2020

Preliminary



INCOME
Beer
Liquor
Wine
Food
Soda

Total Food and Beverage
Fuel

Ship's Store

Transient Fees

Club Functions

Catering

Total Income

COST OF GOODS SOLD
Beer

Liquor

Wine

Food

Soda

Total Food and Beverage
Fuel

Ship's Store

Catering

Club Functions

Total Cost of Goods Sold
Gross Profit
EXPENSES

Salaries and Wages
Funding from PPP
Reimbursement-Gen Fund

Salaries and Wages - Net
Payroll Taxes

Payroll Expenses
Employee Meals
Supplies

Bar snacks

Credit Card and Bank Fees
Equipment and Software
Repairs and Maintenance
Office Supplies
Entertainment
Miscellaneous

Total Expenses
NET INCOME (LOSS)

Mt. Sinai Yacht Club House Report
Statement of Income (Lo0ss)

Month Ended
July 31, 2020

$ 8,405
7,149

1,750

16,986

967

35,257
39,418
28
2,563

77,266

2,404
2,678
636
9,628
330
15,676
29,472
12

45,160
32,106

26,269
(26,269)

1,888
185
80
3,202
450
325
128
535
500
250

7,543
5 24563
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Seven Months Ended
July 31, 2020

$ 27,174
21,396

7,650

42,122

2,508

100,850
63,265
56
4,714
5,085
1,881

175,851

8,117
7,707
2,753

26,436
1,092
46,105
48,250
24

650
3,576
98,605
77,246

103,331
(46,464)
(12,800)
44,067
9,681
958
297
10,439
1,338
1,401
1,049

3,736

1,225

1,478

75,669

$ 1,577



Mt. Sinai Yacht Club House Report
Statement of Income (Lo0ss)

Month Ended Three Months Ended
5/31/20 6/30/20 7/31/20 July 31, 2020

INCOME
Beer $ - $ 5,368 $ 8,405 $ 13,773
Liquor - 3,979 7,149 11,128
Wine - 1,166 1,750 2,916
Food - 9,199 16,986 26,185
Soda - 480 967 1,447
Total Food and Beverage - 20,192 35,257 55,449
Fuel 4,871 18,198 39,418 62,487
Ship's Store - 28 28 56
Transient Fees 450 1,701 2,563 4,714
Club Functions - - - -
Catering - - - -
Total Income 5,321 40,119 77,266 122,706
COST OF GOODS SOLD
Beer - 1,530 2,404 3,934
Liquor - 1,351 2,678 4,029
Wine - 421 636 1,057
Food - 6,232 9,628 15,860
Soda - - 1 _ 30 _ 405
Total Food and Beverage - 9,609 15,676 25,285
Fuel 4,172 14,126 29,472 47,770
Ship's Store - 12 12 24
Catering - - - -
Club Functions - - - -
Total Cost of Goods Sold 4,172 23,747 45,160 73,079
Gross Profit 1,149 16,372 32,106 49,627
EXPENSES
Salaries and Wages - 20,195 26,269 46,464

Funding from PPP - (20,195) (26,269) (46,464)

Reimbursement-Gen Fund - - - -
Salaries and Wages - Net - - - -
Payroll Taxes - 1,445 1,888 3,333
Payroll Expenses - 78 185 263
Employee Meals - 48 80 128
Supplies 379 2,452 3,202 6,033
Bar snacks - 205 450 655
Credit Card and Bank Fees - 255 325 580
Equipment and Software 128 399 128 655
Repairs and Maintenance - - - -
Office Supplies 225 722 535 1,482
Entertainment - - 500 500
Miscellaneous - 213 250 463
Total Expenses 732 5,817 7,543 14,092
NET INCOME (LOSS) $ 417 $ 10,555 $ 24,563 $ 35,535

Page 3



Income/Loss By Profit Center
Seven Months Ended 7/31/20

Restaurant Marina Membership
Club Ship's Transient Office
Bar Food Functions  Catering Total Store Fees Fuel Total Admin. Total

Total Income $ 58,728 $ 42,122 $ 5085 $ 1,881 $ 107,816 $ 56 $ 4714 $ 63,265 $ 68,035 $ - $ 175851
Cost of Goods Sold 19,669 26,436 3,576 650 50,331 24 - 48,250 48,274 - 98,605
Gross Profit 39,059 15,686 1,509 1,231 57,485 32 4,714 15,015 19,761 - 77,246
Gross Profit Pct. 66.51% 37.24% 29.68% 65.44% 53.32% 57.14% 100.00% 23.73% 29.05% 43.93%
Expenses:

Salaries and payroll taxes 87,256 7,434 18,397 113,087

Salary reimbursement-General Fund/PPP (33,892) (6,937) (18,510) (59,339)

All other expenses (from page 2) 16,707 - 5,214 21,921
Total expenses 70,071 497 5,101 75,669
Net income (loss) $ (12,586) $ 19264 $ (5101) $ 1,577

Income/Loss By Profit Center
Seven Months Ended 7/31/19
Restaurant Marina Membership
Club Ship's Transient Office
Bar Food Functions  Catering Total Store Fees Fuel Total Admin. Total

Total Income $ 1257731 $ 78509 $ 19256 $ 14,174 $ 237670 $ 319 $ 9,764 $ 78,498 $ 88581 $ - $ 326,251
Cost of Goods Sold 42,296 58,083 17,074 8,846 126,299 160 - 62,117 62,277 - 188,576
Gross Profit 83,435 20,426 2,182 5,328 111,371 159 9,764 16,381 26,304 - 137,675
Gross Profit Pct. 66.36% 26.02% 11.33% 37.59% 46.86% 49.84% 100.00% 20.87% 42.20%
Expenses:

Salaries and payroll taxes 132,522 12,928 25,325 170,775

Salary reimbursement-General Fund - (6,250) (15,335) (21,585)

All other expenses 25,851 - 3,311 29,162
Total expenses 158,373 6,678 13,301 178,352
Net income (loss) $  (47,002) $ 19,626 $ (13,301) $ (40,677)
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Mt. Sinai Yacht Club House Report
Statement of Gross Profit (Loss)

BEER
Month Ended Seven Months Ended
July 31, 2020 July 31, 2020
Amount Pct. Amount Pct.

Income
Sales $ 8,405 100.00 $ 27,174 100.00
Cost of Goods Sold
Beginning inventory 2,850 33.91 2,500 9.20
Purchases 2,154 25.63 8,217 30.24
Ending inventory (2,600) (30.93) (2,600) (9.57)
Total Cost of Goods Sold 2,404 28.60 8,117 29.87
Gross Profit (Loss) $ 6,001 71.40 $ 19,057 70.13
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Income
Sales

Cost of Goods Sold
Beginning inventory
Purchases

Ending inventory

Total Cost of Goods Sold
Gross Profit (Loss)

Mt. Sinai Yacht Club House Report
Statement of Gross Profit (Loss)

LIQUOR AND WINE

Month Ended

July 31, 2020
Amount Pct.
$ 8,899 100.00
8,000 89.90
3,214 36.12
(7,900) (88.77)
3,314 37.24
$ 5,585 62.76
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Seven Months Ended

July 31, 2020
Amount Pct.

$ 29,046 100.00

8,000 27.54
10,360 35.67
(7,900) (27.20)
10,460 36.01

$ 18,586 63.99




Mt. Sinai Yacht Club House Report
Statement of Gross Profit (Loss)

FOOD
Month Ended Seven Months Ended
July 31, 2020 July 31, 2020
Amount Pct. Amount Pct.

Income
Sales $ 16,986 100.00 $ 42,122 100.00
Cost of Goods Sold
Beginning inventory 3,375 19.87 500 1.19
Purchases 8,003 47.12 27,686 65.73
Ending inventory (1,750) (10.30) (1,750) (4.15)
Total Cost of Goods Sold 9,628 56.68 26,436 62.76
Gross Profit (Loss) $ 7,358 43.32 $ 15,686 37.24
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Income
Sales

Cost of Goods Sold
Beginning inventory
Purchases

Ending inventory

Total Cost of Goods Sold
Gross Profit (Loss)

Mt. Sinai Yacht Club House Report
Statement of Gross Profit (Loss)

SHIP'S STORE

Month Ended

July 31, 2020
Amount Pct.
$ 28 100.00
779 2,782.14

(767)  (2,739.29)
12 42.86

$ 16 57.14
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Seven Months Ended

July 31, 2020
Amount Pct.

$ 56 100.00

791 1,412.50

(767)  (1,369.64)
24 42.86

$ 32 57.14




Income
Sales

Cost of Goods Sold
Beginning inventory
Purchases and sales taxes
Less: Ending inventory

Total Cost of Goods Sold
Gross Profit (Loss)

Mt. Sinai Yacht Club House Report
Statement of Gross Profit (Loss)

FUEL

Month Ended

July 31, 2020
Amount Pct.
$ 39,418 100.00
9,566 24.27
29,743 75.46
(9,837) (24.96)
29,472 74,77
$ 9,946 25.23
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Seven Months Ended

July 31, 2020
Amount Pct.

$ 63,265 100.00

10,734 16.97
47,353 74.85
(9,837) (15.55)
48,250 76.27
$ 15,015 23.73




Mt. Sinai Yacht Club House Report
Current Year General Fund Summary

Month Seven Months
Ended Ended
7/31/2020 7/31/2020
Balance beginning of period $ (29,511) $ -
Increases:
Transfers from General Fund 30,000 74,000
Slip fees - 7,597
Membership dues 2,086 3,498
Assessments/Winter storage - -
Dinghy fees - 265
Transient Fees - 480
Reimbursements - -
House portion of sales tax 3,153 9,527
35,239 95,367
Decreases:
Chits 17,147 38,598
RIC's 247 487
Club expenses 110 536
Repairs, maintenance and equipment 216 3,633
Reimbursement for salaries and wages - 9,600
Funding from Payroll Protection Program - 52,352
Repayments to General Fund - 2,153
17,720 107,359
Balance end of period $ (11,992) $ (11,992)
Payroll Protection Program Funding Summary
Funding from SBA $ 52,362
Loan Forgiveness Items
Payroll Period Payroll
Start Date End Date Gross Pay Taxes
6/1/2020 6/14/2020 $ 6,333 101
6/15/2020 6/28/2020 12,077 195
6/29/2020 7/12/2020 11,970 204
7/13/2020 7/26/2020 11,619 231
712712020 7/31/2020 4,465 -
Amounts qualifying for loan forgiveness $ 46464 3 731 47,195
Remaining loan balance at 7/31/2020 $ 5167
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