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 Mt. Sinai Yacht Club House Report

 Statement of Income  (Loss)

INCOME

Beer 9,013$            36,187$           

Liquor 7,120              28,516             

Wine 2,682              10,332             

Food 17,271            59,393             

Soda 949                 3,457               

Total Food and Beverage 37,035            137,885           

Fuel 27,807            91,072             

Ship's Store -                      56                    

Transient Fees 6,928              11,642             

Club Functions -                      5,085               

Catering -                      1,881               

Total Income 71,770            247,621           

COST OF GOODS SOLD

Beer 2,640              10,757             

Liquor 2,600              10,307             

Wine 922                 3,675               

Food 8,610              35,046             

Soda 275                 1,367               

Total Food and Beverage 15,047            61,152             

Fuel 20,245            68,495             

Ship's Store -                      24                    

Catering 919                 1,569               

Club Functions -                      3,576               

Total Cost of Goods Sold 36,211            134,816           

Gross Profit 35,559            112,805           

EXPENSES

Salaries and Wages 27,077            130,408           

Funding from PPP (4,967)             (51,431)            

Reimbursement-Gen Fund (6,615)             (19,415)            

Salaries and Wages - Net 15,495            59,562             

Payroll Taxes 2,250              11,931             

Payroll Expenses 186                 1,144               

Employee Meals 152                 449                  

Supplies 2,550              12,989             

Bar snacks 250                 1,588               

Credit Card and Bank Fees 464                 1,865               

Equipment and Software 128                 1,177               

Repairs and Maintenance -                      -                       

Office Supplies 36                   3,772               

Entertainment 450                 1,675               

Miscellaneous 264                 1,742               

Total Expenses 22,225            97,894             

NET INCOME (LOSS) 13,334$          14,911$           

Eight Months Ended

August 31, 2020

Month Ended

August 31, 2020
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 Mt. Sinai Yacht Club House Report

 Statement of Income  (Loss)

INCOME

Beer

Liquor

Wine

Food

Soda

Total Food and Beverage

Fuel

Ship's Store

Transient Fees

Club Functions

Catering

Total Income

COST OF GOODS SOLD

Beer

Liquor

Wine

Food

Soda

Total Food and Beverage

Fuel

Ship's Store

Catering

Club Functions

Total Cost of Goods Sold

Gross Profit

EXPENSES

Salaries and Wages

Funding from PPP

Reimbursement-Gen Fund

Salaries and Wages - Net

Payroll Taxes

Payroll Expenses

Employee Meals

Supplies

Bar snacks

Credit Card and Bank Fees

Equipment and Software

Repairs and Maintenance

Office Supplies

Entertainment

Miscellaneous

Total Expenses

NET INCOME (LOSS)

5,368$      8,405$      9,013$      22,786$          

3,979        7,149        7,120        18,248            

1,166        1,750        2,682        5,598              

9,199        16,986      17,271      43,456            

480           967           949           2,396              

20,192      35,257      37,035      92,484            

18,198      39,418      27,807      85,423            

28             28             -                56                   

1,701        2,563        6,928        11,192            

-                -                -                -                      

-                -                -                -                      

40,119      77,266      71,770      189,155          

1,530        2,404        2,640        6,574              

1,351        2,678        2,600        6,629              

421           636           922           1,979              

6,232        9,628        8,610        24,470            

75             330           275           680                 

9,609        15,676      15,047      40,332            

14,126      29,472      20,245      63,843            

12             12             -                24                   

-                -                919           919                 

-                -                -                -                      

23,747      45,160      36,211      105,118          

16,372      32,106      35,559      84,037            

20,195      26,269      27,077      73,541            

(20,195)     (26,269)     (4,967)       (51,431)           

-                -                (6,615)       (6,615)             

-                -                15,495      15,495            

1,445        1,888        2,250        5,583              

78             185           186           449                 

48             80             152           280                 

2,452        3,202        2,550        8,204              

205           450           250           905                 

255           325           464           1,044              

399           128           128           655                 

-                -                -                -                      

722           535           36             1,293              

-                500           450           950                 

213           250           264           727                 

5,817        7,543        22,225      35,585            

10,555$    24,563$    13,334$    48,452$          

August 31, 2020

Month Ended

8/31/206/30/20 7/31/20

Three Months Ended
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Membership

Club Ship's Transient Office

Bar Food Functions Catering Total Store Fees Fuel Total Admin. Total

Total Income 78,492$         59,393$         5,085$       1,881$         144,851$     56$            11,642$       91,072$        102,770$     -$                 247,621$     

Cost of Goods Sold 26,106           35,046           3,576         1,569           66,297         24              -                   68,495          68,519         -                   134,816       

Gross Profit 52,386           24,347           1,509         312              78,554         32              11,642         22,577          34,251         -                   112,805       

Gross Profit Pct. 66.74% 40.99% 29.68% 16.59% 54.23% 57.14% 100.00% 24.79% 33.33% 45.56%

Expenses:

Salaries and payroll taxes 110,549       11,080         21,641         143,270       

Salary reimbursement-General Fund/PPP (39,056)        (11,080)       (21,641)        (71,777)       

All other expenses (from page 2) 20,887         -                  5,514           26,401         

Total expenses 92,380         -                  5,514           97,894         

Net income (loss) (13,826)$      34,251$       (5,514)$        14,911$       

Membership

Club Ship's Transient Office

Bar Food Functions Catering Total Store Fees Fuel Total Admin. Total

Total Income 151,341$       98,320$         21,682$     16,396$       287,739$     344$          13,247$       115,989$      129,580$     -$                 417,319$     

Cost of Goods Sold 50,662           74,383           18,849       9,538           153,432       170            -                   91,030          91,200         -                   244,632       

Gross Profit 100,679         23,937           2,833         6,858           134,307       174            13,247         24,959          38,380         -                   172,687       

Gross Profit Pct. 66.52% 24.35% 13.07% 41.83% 46.68% 50.58% 100.00% 21.52% 41.38%

Expenses:

Salaries and payroll taxes 152,517       17,578         29,186         199,281       

Salary reimbursement-General Fund -               (8,750)         (18,168)        (26,918)       

All other expenses 30,554         -                  3,991           34,545         

Total expenses 183,071       8,828           15,009         206,908       

Net income (loss) (48,764)$      29,552$       (15,009)$      (34,221)$     

Restaurant Marina

Income/Loss By Profit Center

Eight Months Ended 8/31/19

Income/Loss By Profit Center

Eight Months Ended 8/31/20

Restaurant Marina
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 Mt. Sinai Yacht Club House Report

 Statement of Gross Profit (Loss)

Amount Pct. Amount Pct.

Income

Sales 9,013$       100.00        36,187$     100.00        

Cost of Goods Sold

Beginning inventory 2,600         28.85          2,500         6.91            

Purchases 1,890         20.97          10,107       27.93          

Ending inventory (1,850)        (20.53)         (1,850)        (5.11)          

Total Cost of Goods Sold 2,640         29.29          10,757       29.73          

Gross Profit (Loss) 6,373$       70.71          25,430$     70.27          

BEER

Month Ended

August 31, 2020

Eight Months Ended

August 31, 2020
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 Mt. Sinai Yacht Club House Report

 Statement of Gross Profit (Loss)

Amount Pct. Amount Pct.

Income

Sales 9,802$       100.00        38,848$     100.00        

Cost of Goods Sold

Beginning inventory 7,900         80.60          8,000         20.59          

Purchases 3,522         35.93          13,882       35.73          

Ending inventory (7,900)        (80.60)         (7,900)        (20.34)        

Total Cost of Goods Sold 3,522         35.93          13,982       35.99          

Gross Profit (Loss) 6,280$       64.07          24,866$     64.01          

August 31, 2020 August 31, 2020

LIQUOR AND WINE

Month Ended Eight Months Ended
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 Mt. Sinai Yacht Club House Report

 Statement of Gross Profit (Loss)

Amount Pct. Amount Pct.

Income

Sales 17,271$     100.00        59,393$     100.00        

Cost of Goods Sold

Beginning inventory 1,750         10.13          500            0.84            

Purchases 8,360         48.40          36,046       60.69          

Ending inventory (1,500)        (8.69)           (1,500)        (2.53)          

Total Cost of Goods Sold 8,610         49.85          35,046       59.01          

Gross Profit (Loss) 8,661$       50.15          24,347$     40.99          

FOOD

Month Ended Eight Months Ended

August 31, 2020 August 31, 2020
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 Mt. Sinai Yacht Club House Report

 Statement of Gross Profit (Loss)

Amount Pct. Amount Pct.

Income

Sales -$               -              56$            100.00        

Cost of Goods Sold

Beginning inventory -                 -              -                 -              

Purchases -                 -              -                 -              

Ending inventory -                 -              -                 -              

Total Cost of Goods Sold -                 -              24              42.86          

Gross Profit (Loss) -$               -              32$            57.14          

Month Ended Eight Months Ended

SHIP'S STORE

August 31, 2020 August 31, 2020
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 Mt. Sinai Yacht Club House Report

 Statement of Gross Profit (Loss)

Amount Pct. Amount Pct.

Income

Sales 27,807$     100.00        91,072$     100.00        

Cost of Goods Sold

Beginning inventory 9,837         35.38          10,734       11.79          

Purchases and sales taxes 18,922       68.05          66,275       72.77          

Less: Ending inventory (8,514)        (30.62)         (8,514)        (9.35)          

Total Cost of Goods Sold 20,245       72.81          68,495       75.21          

Gross Profit (Loss) 7,562$       27.19          22,577$     24.79          

Month Ended Eight Months Ended

August 31, 2020 August 31, 2020

FUEL
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 Mt. Sinai Yacht Club House Report

 Current Year General Fund Summary

Month Eight Months

Ended Ended

8/31/2020 8/31/2020

Balance beginning of period (11,992)$    -$                

Increases:

Transfers from General Fund 11,000        85,000        

Slip fees -                  7,597          

Membership dues 1,733          5,231          

Assessments/Winter storage 563             563             

Dinghy fees -                  265             

Transient Fees -                  480             

Reimbursements -                  -                  

House portion of sales tax 3,164          12,691        

16,460        111,827      

Decreases:

Chits 17,414        56,012        

RIC's 229             716             

Club expenses -                  536             

Repairs, maintenance and equipment 780             4,413          

Reimbursement for salaries and wages 6,615          16,215        

Funding from Payroll Protection Program -                  52,352        

Repayments to General Fund -                  2,153          

25,038        132,397      

Balance end of period (20,570)$    (20,570)$    

Funding from SBA 52,362$      

Payroll

Start Date End Date Gross Pay Taxes

6/1/2020 6/14/2020 6,333$        101$          

6/15/2020 6/28/2020 12,077        195            

6/29/2020 7/12/2020 11,970        204            

7/13/2020 7/26/2020 11,619        231            

7/27/2020 8/9/2020 9,432          200            

Amounts qualifying for loan forgiveness 51,431$      931$          52,362        

Remaining loan balance at 8/31/2020 -$                

Payroll Period

Payroll Protection Program Funding Summary

Loan Forgiveness Items
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Mt.Sinai Yacht Club

Supplemental Statement of Fuel Purchases/Sales

Gallons Dollar Amt. Gallons Dollar Amt. Gallons Dollar Amt.

Purchases 7,500       17,334$     501          963$          8,001       18,297$     

Sales 7,410       24,620$     1,085       3,187$       8,495       27,807$     

Gallons Dollar Amt. Gallons Dollar Amt. Gallons Dollar Amt.

Purchases 24,300     55,861$     2,002       3,807$       26,302     59,668$     

Sales 24,257     76,893$     2,862       8,532$       27,119     85,425$     

Gasoline Diesel Total

Gasoline Diesel Total

Month Ended August 31, 2020

Three Months Ended August 31, 2020
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